
Obamanomics?  
Rather, O-BLAME-onomics. 
 
This president continues to believe that all problems can be solved with a speech.  
 
“You have a problem? I have a speech for that!” seems to be his mantra.  
 
He operates on the premise of hammering talking points using his bully pulpit in 
combination with his unconditional media minions; of defining the public discourse 
through the dissemination of partial truths or outright misinformation. 
 
Nowhere is this practice more clear than on his perennial blame game.  
 
For a president that ran under a “yes we can” motto, he has increasingly proven unable to 
assume any responsibility, acknowledge any mistakes, or develop any policy unless it is 
done in a campaign mode and for electoral purposes.  
 
The result? No, he can’t. 
 
What he can though, and does, is confuse the electorate by cherry-picking certain facts 
and distorting others creating a cocktail of arguments that are both misleading and 
inaccurate.  
 
One day he demonizes “the fat cats” in Wall Street that brought about the financial crisis 
only to say the following day that the crisis was caused by “the failed policies of the 
past”.  
 
So what is it, Mr. President? 
 
Was the crisis caused by irresponsible borrowing by those who could not afford the 
mortgages they took in? (Hint: Yes.) Or was the crisis caused by reducing taxes on those 
who create jobs and wealth for the country? (Hint: No.) 
 
Did the “fat cats” benefit from the banking bailout? If that was the case then why did you 
appoint Timothy Geithner, one of the main architects of such bailout to the Department 
of the Treasury? Are you with the “fat cats”? Or are you against them? Or are you with 
them when it is convenient to your reelection aspirations but against them when your 
campaign turns populist in front of all the other voters? 
 
When you speak of the failed policies of the past, can you explain how did the “Bush tax 
cuts” contribute to the housing bubble? Or why were Freddy and Fannie bailed out too? 
Did any of these elements that triggered the financial crisis have anything to do with tax 
cuts whatsoever? 
 
What is it, Mr. President? 
 



When you say that the recession was not “your fault”, who do you blame for not 
acknowledging that it is now, and has been for over two years, YOUR 
RESPONSIBILITY? When you said in November of 2009 that you would “pivot to the 
economy and jobs creation”, who are you going to blame for your failures on both fronts? 
Will you continue to blame technology? Bank ATMs? (Seriously? … ATMs?)  
 
Who are you going to blame for your lack of focus on these areas? For your lack of 
commitment and for shortchanging the recovery so as to focus on your reelection?  
 
How does taxing “corporate jet owners” help reduce a deficit in the trillions of dollars 
that has resulted from the failed policies of THE PRESENT (mainly massive 
overspending and out-of-control borrowing)? And since we are at it … What makes you 
think that couples making $250 thousand a year are millionaires, much less billionaires? 
Are they to blame for your mischaracterizations as well? 
 
How does increasing taxes on those who invest, generate jobs, and deploy their capital 
into productive sectors benefits the economy when our predicament has to do really with 
spending issues and not with revenue problems? How are the failed policies from the past 
related to the trillions of dollars added to our deficit during your administration? How 
does the creation of a “nanny state” contribute to economic growth when all it does is 
provide give-aways to non-productive segments of the economy? 
 
Who is to blame for your insistence on implementing regressive taxes, imposing an 
unpopular (and inefficient) healthcare “reform”, and growing the bureaucracy to 
unprecedented levels? How do these policies make us more competitive, more 
productive, and more efficient? 
 
Who do you blame, Mr. President, for a “Stimulus Package” that did not stimulate, for 
unemployment levels that all things considered hover around 16%, for constant 
downward revisions to GDP estimates? Who is to blame for the weak dollar? Who will 
you blame when not even at current levels can we balance our trade deficit?  
 
Are the owners of capital to blame for not trusting you? 
Are the major manufacturers guilty of reducing their output or sending production 
overseas because of your punitive taxation system? 
Are the failed policies of the past responsible for the “shovel-ready” works not being “as 
shovel-ready as you thought?” 
 
Who is to blame, Mr. President, for not having passed a budget even when your party had 
both the House and the Senate yet chose not to act? Who will you blame for the 
leadership vacuum we see in our country? 
 
Who will you blame this time for not coming up with a valid alternative to Rep. Ryan’s 
proposal, particularly after your harsh (and seemingly uninformed) criticism of the only 
plan out there that effectively guarantees America’s long-term solvency? 
 



You blame Republicans for not ceding to your proposed tax increases yet refuse to take 
responsibility and curb spending in meaningful ways in exchange for a raise in the debt 
ceiling. You blame Republicans for not agreeing to “anything” during the debt ceiling 
negotiations yet conveniently omit the concessions that the GOP has made in items such 
as Defense Spending. 
 
When Senate Republicans are meeting in Congress and you are in Pennsylvania 
campaigning, or playing golf, or fundraising in New York, who is ultimately responsible 
for any gridlock?  
 
I am sure you can make a speech on that. I am sure the speech will sound great and many 
will find it credible. But I am also sure that you have no real solutions although you will 
always find someone to blame. Finger-pointing and speeches are no way to govern.  
 
We need a president that takes on the country’s challenges and makes them his own. 
Someone that understands the basics of economics and is not just guided by a group of 
ideologues that fit their proposals according to what they believe you want to hear. 
 
We need a proactive president that understands which are the elements that fuel 
productivity, investment, and job creation. A president that understands and embraces the 
concept of a pro-growth tax system with incentives for employers to hire and produce 
here, in America.  
 
We need a president that understands that making America the main global 
manufacturing engine again requires initiatives such as imports substitution, repatriation 
of capital, relaxation of labor laws, and yes, that concept that you have so demonized: 
deregulation. 
 
What we don’t need is a president married to ideological concepts such as unviable cap-
and-trade limitations on business; support for union leaders that impede the free flow of 
capital and labor across states; or taking away from the ones providing productive capital 
in order to “spread their wealth” among those who can’t or won’t add to the economy. 
 
The problem, Mr. President, is not so much that you ran as the “yes we can” candidate 
and then couldn’t. The problem is not your “no, I can’t”. The real problem is your “no, I 
WON’T”. 
 
And for that. Mr. President, there is no good speech to give, nor anyone to blame but 
yourself. 
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